

Bond Number(s):  







CONTRACTOR’S BOND FOR

FAITHFUL PERFORMANCE

KNOW ALL PERSONS BY THESE PRESENTS:

That      , a      , as Principal, and

incorporated under the laws of the State of














,
respectively, and authorized to execute bonds and undertakings as sole sureties, are held and firmly bound unto the CITY OF SAN JOSE, a municipal corporation of the State of California, in the sum of       and      /100 DOLLARS ($     ), for the payment thereof, well and truly to be made, said Principal and Sureties bind themselves, their administrators, successors and assigns, jointly and severally, firmly by these presents.

The condition of the foregoing obligation is such that:

WHEREAS, the above bounden Principal is about to enter into a certain contract with the City of San Jose for the following:

     
the award of which said contract was made to said Principal by the City of San Jose on
     .

NOW, THEREFORE, if the Principal shall well, truly and faithfully perform its duties, all the undertakings, covenants, terms, conditions, and agreements of said contract during the original term thereof, and any extensions thereof which may be granted by the Owner, with or without notice to the Sureties, and if he/she shall satisfy all claims and demands incurred under such contract, and shall fully indemnify and save harmless the Owner from all costs and damages which it may suffer by reason of failure to do so, and shall reimburse and repay the Owner all outlay and expense which the Owner may incur in making good any default, then this obligation shall be void; otherwise to remain in full force and effect.

PROVIDED, FURTHER, that the said Sureties, for value received, hereby stipulates and agrees that no change, extension of time, alteration or addition to the terms of the contract or to the work to be performed thereunder or the specifications accompanying the same shall in any wise affect its obligation on this bond, and it does hereby waive notice of any such change, extension of time, alteration or addition to the terms of the contract or to the work or to the specifications.
Sureties further agree that _________________________________________________________

(Name of Lead Surety)

is designated by the sureties as the Lead Surety and that presentation of any demand for performance or service of any action by the City upon the Lead Surety shall be deemed presentation or service upon all sureties.
IN WITNESS WHEREOF, we have hereunto set our hands and seals on this 


day of 


, 20
.

PRINCIPAL





SURETIES (Enter Legal Company Name)
     
     






Surety:




By:






By:



Title:


Title: 








Address:






Telephone:








Surety:











By:






Title: 








Address:






Telephone:








Surety:











By:






Title: 








Address:






Telephone:



(Affix Corporate Seals)


(Attach Acknowledgments of both Principal and Surety signatures)

Approved by the City Attorney of the City of San Jose on the 

 day of




, 20
.

By:






Deputy
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